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COMMENTS:

This bill would declare the Legislature’s intent to examine the feasibility of
changing the amount of the minimum franchise tax imposed under the Revenue and
Taxation Code.

The June 3, 1997, amendment eliminated the provisions of the bill that would
have reduced the prepaid minimum franchise tax for a qualified new corporation
from $600 to $300.

This bill no longer impacts the department’s programs and operations or state
income tax revenue.
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SUBJECT: Legislative Intent To Examine Feasibility Of Changing Minimum Tax


